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            Abstract
          
        

        
          As digital transformation accelerates, intangible assets have become increasingly important. In Korea, however, their accumulation has decelerated since the mid-2010s. This study examines whether this trend reflects a weakening link between intangible investment and firm growth. Using firm-level data, we find that even during the period of decelerated accumulation, intangible investment continues to improve sales and labor productivity and increase firms’ participation in export markets. These results suggest that the deceleration in intangible asset accumulation in Korea does not stem from diminishing returns to intangible investment.
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